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What the Europe debt
bomb looks like

Banks and governments in these five
shaky economies owe each other
many billions of euros — converted
here to dollars — and have even
larger debts to Britain, France and
Germany. Arrow widths are Greece @5«@‘“\0“
proportional to debt amounts. TNl dab

Britain $15 billion
France $75 billion
ermany $45 billion

Amount owed
between
countries as of
December 31,

in $ billions.
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Italy owes France $511

With unemployment billion, or nearly 20% of
at 20%, Spain has an the French gross
economy among the domestic product.
weakest in Europe.
$1.1 trillion
$28 billion
Nearly one-third of %,
& Portugal's debt is held by .b’-:s
N Spain, and both countries’ Jﬁﬁ)
credit ratings have been s,
by " dropping. 9, ‘36,,
S & e %
N S
é\‘% b Source: Bank for international settlements

The New York Times

The original source of this article is The New York Times
Copyright © Bill Marsh, The New York Times, 2010

| 1


https://www.globalresearch.ca/author/bill-marsh
http://www.nytimes.com/
https://www.globalresearch.ca/region/europe
https://www.globalresearch.ca/theme/global-economy
http://www.nytimes.com/
https://www.globalresearch.ca/author/bill-marsh
http://www.nytimes.com/

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

Articles by: Bill Marsh

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca

www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.

For media inquiries: publications@globalresearch.ca



https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/
https://www.globalresearch.ca/author/bill-marsh
mailto:publications@globalresearch.ca
https://www.globalresearch.ca
mailto:publications@globalresearch.ca

