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Western Sanctions Could Lead To Russia-Japan
Currency Swaps
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The Japan Bank for International Cooperation (JBIC) says the country is leaning towards
direct  ruble-yen  currency  swaps,  as  Western  sanctions  are  making  it  difficult  to  conduct
business  using  US  dollar  transactions.

“We’re  now  studying  that  [the  effects  of  ruble  devaluation].  We  need  some  of  the  swap
arrangements with the local banks. We are elaborating opportunities with Russian banks
such as Gazprombank, VTB, VEB… Because of the US sanctions, we cannot use the US dollar
anymore, we have to switch to other currencies,” JBIC’s senior managing director Tadashi
Maeda told Sputnik news agency on Thursday on the sidelines of the Eastern Economic
Forum (EEF) in Vladivostok.

The interest rate is very high and could “hinder” swaps, Maeda added, talking about the use
of the Russian ruble.
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In  December,  the  central  banks  of  China  and  Russia  effectively  switched  to  domestic
currencies in trading using swaps and forwards as a way of reducing the influence of the US
dollar and foreign exchange risks. The three-year 150 billion yuan swap arrangement has
boosted trade turnover between the two countries, which has already reaching $88.4 billion.
Moscow and Beijing expect trade turnover to reach $100 billion in 2015.

The original source of this article is RT
Copyright © RT, RT, 2015

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

Articles by: RT

https://www.globalresearch.ca/author/russia-today
http://www.rt.com/business/314193-japan-russia-swap-sanctions/
https://www.globalresearch.ca/region/asia
https://www.globalresearch.ca/region/russia-and-fsu
https://www.globalresearch.ca/theme/global-economy
http://sputniknews.com/business/20150903/1026525213.html
http://www.rt.com/business/195556-russia-china-currency-swap/
http://www.rt.com/business/314193-japan-russia-swap-sanctions/
https://www.globalresearch.ca/author/russia-today
http://www.rt.com/business/314193-japan-russia-swap-sanctions/
https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/
https://www.globalresearch.ca/author/russia-today


| 2

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca
www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.
For media inquiries: publications@globalresearch.ca

mailto:publications@globalresearch.ca
https://www.globalresearch.ca
mailto:publications@globalresearch.ca

