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VIDEO: Market continues to be propped up by
government intervention and manipulation

By Global Research
Global Research, July 02, 2009
CNBC 2 July 2009

Theme: Global Economy

 

Posted by Tyler Durden at 9:33 AM

Amusing to see the biggest propaganda voice for the administration and General Electric let
this one slip.

At 2:22 in the video below, Larry Levin discloses the truth about
 .

That’s why CNBC needs a 15 second delay, although Freudian slips among all the
noise are why watching the channel can be so rewarding at the end of the day.

http://zerohedge.blogspot.com/2009/06/cnbc-this-market-continues-to-be.html   

go 2 minutes into the video 

Larry Levin  “….this market continues to be propped up by government intervention and
manipulation and unfortunately as that continues to happen this market can go highrer the
government has been doing a good job of keeping it that way no matter what the real
underlying current is. …(Questio CNBC: What about the second half?)
Levin: “If the government can keep putting out all these IOUs and printing money, I guess
not. Many professional traders would have told you that this market should not continue to
move up as it has; move up 4 months in a row basically months ago,  … You’re gonna have
to  pin  it  on  Obama  and  his  staff  that  they’ve  kept  this  market  propped  up  the  way  they
have……They’re doing a good job  Every single day we have some backstop from the
government These are NOT free markets anymore. “

Wilbur Ross (fund manager) we’re facing an environment where Washington is the new Wall
Street. It seems like no capital transactions get doe at all without some kind of  intervention
from washington. And it makes me wonder; How do we ever get off those vitamin pills?…all
we are doing is transferring liabilities from private to public sectors.

Larry Levin is a professional futures trader.  He has been in and around the S&P 500 futures
pit at the largest futures exchange in the world; the Chicago Mercantile Exchange (CME), for
almost 20 years  author Secrets of traders

http://zerohedge.blogspot.com/2009/06/cnbc-this-market-continues-to-be.html

https://www.globalresearch.ca/author/admin
https://www.globalresearch.ca/theme/global-economy
http://zerohedge.blogspot.com/2009/06/cnbc-this-market-continues-to-be.html
http://zerohedge.blogspot.com/2009/06/cnbc-this-market-continues-to-be.html
http://zerohedge.blogspot.com/2009/06/cnbc-this-market-continues-to-be.html


| 2

The original source of this article is CNBC
Copyright © Global Research, CNBC, 2009

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

Articles by: Global Research

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca
www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.
For media inquiries: publications@globalresearch.ca

https://www.globalresearch.ca/author/admin
https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/
https://www.globalresearch.ca/author/admin
mailto:publications@globalresearch.ca
https://www.globalresearch.ca
mailto:publications@globalresearch.ca

