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Reports are circling that the Biden Administration has begged Germany to hold off on
banning Russian oil until after the midterm elections. The Democrats are so desperate to
win amid their record-low popularity that they are openly asking other nations to alter major
policies at the expense of the people. Biden has banned Russian energy imports, but the EU,
which is more reliant on Russian energy, must wait.

Banning Russian energy will backfire on Europe and send aftershocks throughout the
market. German Foreign Minister Annalena Baerbock initially announced that Germany
would cease purchases from Russia but quickly changed her stance. Finance Minister
Christian Lindner said that Germany would support Ukraine but not at the expense of the
German people.

“It was a mistake that Germany became so heavily dependent on energy imports from
Russia,” she admitted after avoiding warnings years ago.

Germany is the #1 importer of Russian energy, with 34% of its total petroleum coming from
Russia. Nearly half of Germany’s coal is tied to Russia, and one-third of homes are heated
with Russian imported oil. Germany purchased 27 billion tons of crude from Russia in 2021
alone.

Zelensky has cried that the EU is spending “blood money” on Russian energy without
understanding there is no immediate alternative. Zelensky accused nations who purchase
Russian oil of being guilty of genocide and war crimes. “If Russians are committing war
crimes, even genocide, whoever is supplying Russia with this bloody money is guilty of the
same war crime.” If he had his way, he would punish each nation accordingly.

Germany recently stated they will ban Russian oil by the end of the year, regardless of the
repercussions, and will ban gas imports by next year. While it is unconfirmed whether Biden
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begged Scholz to hold off on additional sanctions, the prospect is highly likely. In the end,
Biden, Scholz, and Zelensky are subservient to the Build Back Better agenda, and policies
will be aimed at that socialistic goal rather than what is best for the people.

*

Note to readers: Please click the share buttons above or below. Follow us on Instagram,
Twitter and Facebook. Feel free to repost and share widely Global Research articles.

The original source of this article is Armstrong Economics
Copyright © Martin Armstrong, Armstrong Economics, 2022

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

Articles by: Martin Armstrong

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca

www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.

For media inquiries: publications@globalresearch.ca



https://www.armstrongeconomics.com/markets-by-sector/energy/us-asks-germany-to-hold-off-on-russian-energy-sanctions-until-midterm-elections/
https://www.globalresearch.ca/author/martin-armstrong
https://www.armstrongeconomics.com/markets-by-sector/energy/us-asks-germany-to-hold-off-on-russian-energy-sanctions-until-midterm-elections/
https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/
https://www.globalresearch.ca/author/martin-armstrong
mailto:publications@globalresearch.ca
https://www.globalresearch.ca
mailto:publications@globalresearch.ca

