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From the day a referendum on UK membership of the EU was first announced in 2013, the
financial sector started using Cameron’s re-negotiation process to promote its deregulatory
agenda. Sometimes lobbying was required, but more often the UK government did its work
for them.

From  the  day  a  ballot  on  UK  membership  was  first  announced  by  David  Cameron  three
years ago, the financial sector has sought and won significant lobbying victories thanks to a
complicit UK government and EU efforts to keep the City of London happy. The appointment
of Jonathan Hill as European commissioner for financial services, the deregulation agenda of
the so-called “Capital Markets Union”, the impending roll-backs on rules to protect against
financial instability, and special decision-making privileges for the UK should the interests of
banks come under attack, are all highlighted as the key triumphs of the sector and its allies
in the UK government since the prospect of Brexit was raised as a serious possibility.

Revealing  the  main  developments,  actors  and  methods  used  in  various  lobby  battles
surrounding  financial  services  (de)regulation,  the  study  also  examines  the  work  of  the
International Regulatory Strategy Group (IRSG) – in which the City of London Corporation is
involved – to promote the interests of the financial sector.

It  also  reveals  how  multinational  banking  and  financial  services  company  Barclays  helped
convince Commissioner Hill of the need for a consultation on what regulations should be
scrapped.

Read the full report by Corporate Europe Observatory HERE

The original source of this article is True Publica
Copyright © Corporate Europe Observatory, True Publica, 2016

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

Articles by: Corporate Europe
Observatory

https://www.globalresearch.ca/author/corporate-europe-observatory
http://truepublica.org.uk/eu/threat-brexit-cameron-delivered-victories-big-finance/
https://www.globalresearch.ca/region/europe
https://www.globalresearch.ca/theme/global-economy
http://corporateeurope.org/sites/default/files/attachments/how_camerons_referendum_delivered_victories_to_big_finance.pdf
http://truepublica.org.uk/eu/threat-brexit-cameron-delivered-victories-big-finance/
https://www.globalresearch.ca/author/corporate-europe-observatory
http://truepublica.org.uk/eu/threat-brexit-cameron-delivered-victories-big-finance/
https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/
https://www.globalresearch.ca/author/corporate-europe-observatory
https://www.globalresearch.ca/author/corporate-europe-observatory


| 2

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca
www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.
For media inquiries: publications@globalresearch.ca

mailto:publications@globalresearch.ca
https://www.globalresearch.ca
mailto:publications@globalresearch.ca

