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The crooks who run the Western financial system set up the gold market in a way that lets
them control the price.

Gold is not priced in the physical gold market where bullion is bought and sold.

Gold is priced in a futures market where uncovered contracts that are settled in cash are
bought and sold.

As the futures contracts do not have to be covered in the way that shorting a stock has to
be covered, the bullion bank agents of the central banks can create paper gold by printing
naked contracts.

In other words, it is possible to inflate the supply of gold in the market in which the gold
price is determined by dumping futures contracts on the market. The huge increase in
supply of paper gold drives down the futures price of gold. This Western policy is stupid,
because it drives down the price of real gold for the major Asian purchasers—China, India,
and Turkey. But the policy protects the value of the US dollar by preventing a rising gold
price that would show the growing lack of confidence in fiat paper currencies.

The European, UK, and Japanese central banks have protected the US dollar’s exchange rate
vis-a-vis other reserve currencies by indulging in quantitative easing themselves. With all
fiat currencies inflating, the exchange rates stay relatively stable. The central banks prevent
the rise in the price of gold by printing paper gold for the paper gold market.

It is my view that bitcoin is the beneficiary of this rigging of the prices of gold and fiat
currencies.

Bitcoin cannot increase in supply, and bitcoins are not priced in future markets that permit
naked shorts.

Dave Kranzler explains today’s central bank takedown of gold. In order to protect their own
irresponsible and probably illegal behavior, the central banks are committed to a policy that
frustrates the efforts of people to find refuge in gold from fiat paper currency inflation. The
policy of the central banks proves that the elite work assiduously against the interest of the
people.

Why do people tolerate the central banks which only serve the One Percent? Thomas
Jefferson understood that as did President Andrew Jackson, but in the Western World
insouciance has replaced intelligence. The One Percent know what they are doing. The 99
Percent are locked up in The Matrix.
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Here is Kranzler’s clear explanation of the rigging of gold markets by central banks. Of
course, nothing whatsoever will be done about the crimes as they are crimes against the
helpless 99 Percent, a collection of “deplorables.” Who cares about them? Certainly no
Western government.

http://investmentresearchdynamics.com/central-bank-intervention-slams-paper-gold/

The original source of this article is Paul Craig Roberts
Copyright © Dr. Paul Craig Roberts, Paul Craig Roberts, 2017

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

Articles by: Dr. Paul Craig
Roberts About the author:

Paul Craig Roberts, former Assistant Secretary of the
US Treasury and Associate Editor of the Wall Street
Journal, has held numerous university appointments.
He is a frequent contributor to Global Research. Dr.
Roberts can be reached at http://paulcraigroberts.org

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will

not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca

www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the

copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance

a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.

For media inquiries: publications@globalresearch.ca



http://investmentresearchdynamics.com/central-bank-intervention-slams-paper-gold/
http://www.paulcraigroberts.org/2017/06/26/central-bank-intervention-serves-one-percent/
https://www.globalresearch.ca/author/paul-craig-roberts
http://www.paulcraigroberts.org/2017/06/26/central-bank-intervention-serves-one-percent/
https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/
https://www.globalresearch.ca/author/paul-craig-roberts
https://www.globalresearch.ca/author/paul-craig-roberts
mailto:publications@globalresearch.ca
https://www.globalresearch.ca
mailto:publications@globalresearch.ca

