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“Apolitical”. The Fed is Corrupt. It Serves the Big
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The Fed Is Very Political … And Serves the Big Banks and the Powers-That-Be

The Federal Reserve likes to pretend that it is “independent” and “apolitical”.

The facts are different:

The Fed offered to bail out Mexico, if  it would agree to join the North American
Free Trade Agreement (NAFTA). Free trade deals have nothing to do with the
Fed’s mandate

A study published in the Southern Economic Journal shows that Fed policy tends
to create a better economy in the 3 years before presidential elections than right
afterwards … to help the incumbent get re-elected

According  to  Robert  D.  Auerbach  –  an  economist  with  the  U.S.  House  of
Representatives Financial Services Committee for eleven years, assisting with
oversight of the Federal Reserve, and subsequently Professor of Public Affairs at
the University of Texas at Austin – the Fed had a hand in Watergate and arming
Saddam Hussein.  See this and this

The Fed is not independent … it is owned by the big banks

The Fed is corrupt

The Fed threw money at “several billionaires and tens of multi-millionaires”,
including billionaire businessman H. Wayne Huizenga, billionaire Michael Dell of
Dell computer, billionaire hedge fund manager John Paulson, billionaire private
equity honcho J. Christopher Flowers, and the wife of Morgan Stanley CEO John
Mack

The Fed also bailed out wealthy corporations, including hedge funds, McDonald’s
and Harley-Davidson

The Fed has been bailing out foreign banks … more than Main Street or the
American  people.   The  foreign  banks  bailed  out  by  the  Fed  include  Gaddafi’s
Libyan bank, the Arab Banking Corp. of Bahrain, and the Banks of Bavaria, Korea
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and Mexico

The Fed’s main program for dealing with the financial crisis – quantitative easing
– benefits the rich and hurt the little guy, as confirmed by former high-level Fed
officials,  the  architect  of  Japan’s  quantitative  easing  program  and  several
academic  economists

The Fed has intentionally discouraged banks from lending to Main Street – in a
misguided  attempt  to  curb  inflation  –  which  has  increased  unemployment  and
stalled out the economy

The original source of this article is Washington's Blog
Copyright © Washington's Blog, Washington's Blog, 2014

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

Articles by: Washington's Blog

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca
www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.
For media inquiries: publications@globalresearch.ca

http://www.washingtonsblog.com/2011/10/the-fed-bails-out-gaddafis-libyan-bank-arab-banking-corp-of-bahrain-banks-of-bavaria-korea-and-mexico-but-shafts-america.html
http://www.washingtonsblog.com/2012/12/quantitative-easing-benefits-the-super-elite-and-hurts-the-little-guy-and-the-american-economy.html
http://www.washingtonsblog.com/2013/11/qe-wall-street-bailout.html
http://www.washingtonsblog.com/2013/11/qe-wall-street-bailout.html
http://www.washingtonsblog.com/2013/10/architect-of-japanese-quantitative-easing-policy-says-qe-harms-the-economy-in-the-long-run-and-that-the-fed-is-stuck-in-a-qe-trap.html
http://www.washingtonsblog.com/2013/10/3-academic-studies-show-that-quantitative-easing-doesnt-help-the-economy.html
http://www.washingtonsblog.com/2013/06/81-5-of-money-created-through-quantitative-easing-is-sitting-there-gathering-dust-instead-of-helping-the-economy.html
http://www.washingtonsblog.com/2013/06/81-5-of-money-created-through-quantitative-easing-is-sitting-there-gathering-dust-instead-of-helping-the-economy.html
http://washingtonsblog.com
https://www.globalresearch.ca/author/washington-s-blog
http://washingtonsblog.com
https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/
https://www.globalresearch.ca/author/washington-s-blog
mailto:publications@globalresearch.ca
https://www.globalresearch.ca
mailto:publications@globalresearch.ca

