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The Economy Has Not Recovered And Is Again On Its
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By Dr. Paul Craig Roberts
Global Research, March 18, 2015
PaulCraigRoberts.org

Region: USA
Theme: Global Economy

The first quarter GDP will be negative unless the figure is again manipulated and faked.

I am looking at two charts.  One is the Federal Reserve Bank of Atlanta’s forecast.  During
the past 30 days, the Atlanta Fed’s forecast has dropped from 2.3% first quarter growth to
0.3 percent.

The other chart is the Blue Chip consensus.  This is Wall Street’s forecast used to market
financial products.  It is a sales device and nothing more.  This forecast as of March 6 is 2.4
percent.

Today (March 17) Zero Hedge list 43 leading economic indicators that totally contradict the
payroll jobs reports.  As I and John Williams (shadowstats.com) have pointed out over and
over,  the  reported  payroll  job  gains  are  totally  inconsistent  with  the  behavior  of  the
economy.  How can anyone believe that when retail sales are declining and large retail
chains are closing stores, tens of thousands of new retail clerks are being hired?  How can
construction jobs be increasing when housing starts are declining?

Here is the Zero Hedge article:

US Economic Recovery or Misleading Economic Statistics: Something Strange Is Going On
With Nonfarm Payrolls By

Tyler Durden, March 18, 2015

http://www.zerohedge.com/news/2015-03-17/something-strange-going-nonfarm-payrolls

The original source of this article is PaulCraigRoberts.org
Copyright © Dr. Paul Craig Roberts, PaulCraigRoberts.org, 2015

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

Articles by: Dr. Paul Craig
Roberts

https://www.globalresearch.ca/author/paul-craig-roberts
http://www.paulcraigroberts.org/2015/03/17/economy-recovered-way/
https://www.globalresearch.ca/region/usa
https://www.globalresearch.ca/theme/global-economy
http://shadowstats.com/
http://www.globalresearch.ca/us-economic-recovery-or-misleading-economic-statistics-something-strange-is-going-on-with-nonfarm-payrolls/5437303
http://www.globalresearch.ca/us-economic-recovery-or-misleading-economic-statistics-something-strange-is-going-on-with-nonfarm-payrolls/5437303
http://www.zerohedge.com/news/2015-03-17/something-strange-going-nonfarm-payrolls
http://www.paulcraigroberts.org/2015/03/17/economy-recovered-way/
https://www.globalresearch.ca/author/paul-craig-roberts
http://www.paulcraigroberts.org/2015/03/17/economy-recovered-way/
https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/
https://www.globalresearch.ca/author/paul-craig-roberts
https://www.globalresearch.ca/author/paul-craig-roberts


| 2

About the author:

Paul Craig Roberts, former Assistant Secretary of the
US Treasury and Associate Editor of the Wall Street
Journal, has held numerous university appointments.
He is a frequent contributor to Global Research. Dr.
Roberts can be reached at http://paulcraigroberts.org

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca
www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.
For media inquiries: publications@globalresearch.ca

mailto:publications@globalresearch.ca
https://www.globalresearch.ca
mailto:publications@globalresearch.ca

