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Syriza, the new Greek government that intended to rescue Greece from austerity, has come
a cropper. The government relied on the good will of its EU “partners,” only to find that its
“partners” had no good will.   The Greek government did not understand that the only
concern was the bottom line, or profits, of those who held the Greek debt.

The Greek people are as out to lunch as their government. The majority of Greeks want to
remain  in  the EU even though it  means that  their  pensions,  their  wages,  their  social
services, and their employment opportunities will be reduced.  Apparently for Greeks, being
a part of Europe is worth being driven into the ground.

The alleged “Greek crisis” makes no sense whatsoever.  It is obvious that Greece cannot
with its devastated economy repay the debts that Goldman Sachs hid and then capitalized
on the inside information, helping to cause the crisis. If the solvency of the holders of the
Greek debt, apparently the NY hedge funds and German and Dutch banks, depends on
being repaid,  the European Central  Bank could just  follow the example of  the Federal
Reserve and print the money to secure the Greek debt.  The ECB is already printing 60
billion euros a month to save the European financial system, so why not include Greece?

A conservative might say that such a course of action would cause inflation, but it hasn’t. 
The  Fed  has  been  creating  money  hands  over  fists  for  seven  years,  and  according  to  the
government  there  is  no  inflation.   We  even  have  negative  interest  rates  attesting  to  the
absence  of  inflation.  Why  will  creating  money  for  Greece  create  inflation  but  not  for
Goldman  Sachs,  Citibank,  and  JPMorganChase?

Obviously, the Western world doesn’t want to help Greece.  The West wants to loot Greece.
The deal is that Greece gets new loans with which to repay existing loans in exchange for
selling municipal water companies to private investors (water rates will go up on the Greek
people), for selling the state lottery to private investors (Greek government revenues drop,
thus  making  debt  repayment  more  difficult),  and  for  other  such  “privatizations”  such  as
selling  the  protected  Greek  islands  to  real  estate  developers.

This is a good deal for everyone but Greece.

If the Greek government had any sense, it would simply default.  That would make Greece
debt free. With just a few words, Greece can go from a heavily indebted country to a debt-
free country.

Greece  could  then  finance  its  own  bond  issues,  and  if  it  needed  external  credit,  Greece
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could  accept  the  Russian  offer.

Indeed, if the Russian and Chinese governments had any sense, they would pay Greece to
default and to leave the EU and NATO.  The unravelling of Washington’s empire would
begin, and the threat of war that Russia and China face would go away. The Russians and
Chinese would save far more on unnecessary war preparation that saving Greece would cost
them.

The original source of this article is Global Research
Copyright © Dr. Paul Craig Roberts, Global Research, 2015

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

Articles by: Dr. Paul Craig
Roberts About the author:

Paul Craig Roberts, former Assistant Secretary of the
US Treasury and Associate Editor of the Wall Street
Journal, has held numerous university appointments.
He is a frequent contributor to Global Research. Dr.
Roberts can be reached at http://paulcraigroberts.org

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca
www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.
For media inquiries: publications@globalresearch.ca

https://www.globalresearch.ca/author/paul-craig-roberts
https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/
https://www.globalresearch.ca/author/paul-craig-roberts
https://www.globalresearch.ca/author/paul-craig-roberts
mailto:publications@globalresearch.ca
https://www.globalresearch.ca
mailto:publications@globalresearch.ca

