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***

One  of  Germany’s  largest  natural  gas  importers,  VNG,  has  opened  an  account  with
Gazprombank for payments for Russian gas under Moscow’s new terms.

Per a Reuters report, VNG has said it will transfer the next payment for Russian gas in euros,
which will then be converted to rubles in Russia, according to the new gas payment scheme
Russia announced in March in response to Western sanctions.

“We will pay the invoice amount, which will continue to be denominated in euros, into
the accounts at Gazprombank in accordance with the planned procedure, so that timely
payment to our supplier is ensured on our part,” VNC told Reuters in a statement.

“We also assume that the conversion into roubles will not cause any difficulties. At least
the opening of the account went completely smoothly,” the company added.

In April, another top Russian gas buyer from Germany, Uniper, signaled it was preparing to
start paying for imports under the new terms dictated by Moscow.

“The plan is to make our payments in euros to an account in Russia,” a company
spokesperson told German media.

The new terms, devised for what Russia calls unfriendly countries, consist of buyers having
to open two accounts in Gazprombank, one of them in euros or dollars and one in rubles.
After the buyer deposits payment for gas deliveries in the forex account, the bank converts
the sum into rubles and transfers it into the local-currency account, from which the payment
is then made.

The European Commission has lashed out against the new payment terms, threatening
European gas buyers that if  they concede to them, it  will  violate EU sanctions against
Russia.
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“Paying roubles through the conversion mechanism managed by the Russian public
authorities  and a  second dedicated account  in  Gazprombank is  a  violation  of  the
sanctions and cannot be accepted,” Energy Commissioner Kadri Simson said in late
April.

*

Note to readers: Please click the share buttons above or below. Follow us on Instagram,
Twitter and Facebook. Feel free to repost and share widely Global Research articles.

Irina is a writer for Oilprice.com with over a decade of experience writing on the oil and gas
industry.

The original source of this article is OilPrice.com
Copyright © Irina Slav, OilPrice.com, 2022

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

Articles by: Irina Slav

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca
www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.
For media inquiries: publications@globalresearch.ca

https://oilprice.com/Energy/Natural-Gas/Top-German-Gas-Buyer-Concedes-To-Russian-Payment-Scheme.html
https://www.globalresearch.ca/author/irina-slav
https://oilprice.com/Energy/Natural-Gas/Top-German-Gas-Buyer-Concedes-To-Russian-Payment-Scheme.html
https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/
https://www.globalresearch.ca/author/irina-slav
mailto:publications@globalresearch.ca
https://www.globalresearch.ca
mailto:publications@globalresearch.ca

