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Net Worth of US Billionaires Has Soared by $1
Trillion to Total of $4 Trillion Since Pandemic Began
Wealth Increase in 9 Months Exceeds Likely $908 Billion Cost of Covid Relief
Package GOP Has Stalled as Too Costly
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The collective wealth of America’s 651 billionaires has jumped by over $1 trillion since
roughly the beginning of the COVID-19 pandemic to a total of $4 trillion at market close on
Monday, December 7, 2020. Their wealth growth since March is more than the $908 billion
in pandemic relief proposed by a bipartisan group of members of Congress, which is likely to
be the package that moves forward for a vote in the next week, but has been stalled over
Republican concerns that it is too costly.  

The total net worth of the nation’s 651 billionaires rose from $2.95 trillion on March 18—the
rough start of the pandemic shutdowns—to $4.01 trillion on Dec. 7, a leap of 36%, based on
Forbes billionaires, according to a new report  by Americans for Tax Fairness (ATF) and the
Institute for Policy Studies (IPS). By around March 18 most federal and state economic
restrictions in response to the virus were in place. Combined, just the top 10 billionaires are
now worth more than $1 trillion.

Forbes’ annual billionaires report was published March 18, and ATF and IPS collected the
real-time data on Dec. 7 from the Forbes website. The methodology of this analysis has
been favorably reviewed by PolitiFact. The ATF-IPS analysis also looks at wealth growth
since February 2019—the date of Forbes’ immediately previous annual billionaires report
published well before the start of the pandemic and resulting market gyrations.

The $1 trillion wealth gain by 651 U.S. billionaires since mid-March is:

More than it would cost to send a stimulus check of $3,000 to every one of the
roughly 330 million people in  America.  A family  of  four  would receive over
$12,000. Republicans have blocked new stimulus checks from being included in
the pandemic relief package.
Double the two-year estimated budget gap of all state and local governments,
which is forecast to be at least $500 billion. By June, state and local governments
had  already  laid  off  1.5  million  workers  and  public  services—especially
education—faced  steep  budget  cuts.
Only slightly less than total federal spending on Medicare ($644 billion in 2019)
and  Medicaid  ($389  billion  in  FY2019),  which  together  serve  120  million
Americans (69 million in Medicaid, 63 million in Medicare, less 12 million enrolled
in both).
Nearly four times the $267 billion total in stimulus payments made to 159 million
people earlier this year.
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At $4 trillion the total wealth of all U.S. billionaires today is nearly double the $2.1 trillion in
total wealth held by the bottom half of the population, or 165 million Americans.

“Never before has America seen such an accumulation of wealth in so few hands,” said
Frank Clemente, executive director of Americans for Tax Fairness. “As tens of millions of
Americans  suffer  from the  health  and  economic  ravages  of  this  pandemic,  a  few  hundred
billionaires  add  to  their   massive  fortunes.  Their  pandemic  profits  are  so  immense  that
America’s billionaires could pay for a major COVID relief bill and still not lose a dime of their
pre-virus riches. Their wealth growth is so great that they alone could provide a $3,000
stimulus payment to every man, woman and child in the country, and still be richer than
they were 9 months ago. Joe Biden won a tax-fairness mandate in November. We look
forward to working with him and Congress to deliver on that mandate by taxing the massive
wealth of these billionaires.”

“The updraft of wealth to the billionaire class is disturbing at a time when millions face
eviction, destitution, and loss,” said Chuck Collins of the Institute for Policy Studies and co-
author of Billionaire Bonanza 2020, a report looking at pandemic profiteering and billionaire
wealth. “Billionaires are extracting wealth at a time when essential workers are pushed into
the viral line of fire.”

https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUZDlgH0OPmcmPZry9AXQVj-2FT5HPugRzjnONp2s9QzOO07WkU25yUx-2FSSQt2IXGLNHmcbAiUIBb33CQppBWnonrI-3DTCwm_BHKqAkzEeQqedaVdpZxt1OWaG6-2FJAPIqmHv946dLx8uSzZYI18F1zuE1uXVAKo4ciAXPbhCUYjPPk9eNEBQptYljsqrZNniMA-2F-2B7DFA-2BzampkdPl9BlRyV6M6K-2Fhz0Wholutndq9rAXM4euzA5lxJ8c-2F43EO-2FOF-2FwEChGTz0ROjGZ7h5jrEzpsuBhYOWUwm0-2FmeZ-2B0IIvyqibW8CzvEbCEVKEpLGdSIZvCLPpx3e-2FB15AFy9b2jpsAf4-2Fqc88-2BWdbQ3-2F-2FkxcueNf-2Fn9yQj-2FECt-2BBuv21SoQ8CJNc1EwAM3Yf3mZt9lVESOgbHucOpigPFqBODSm3eV3lZ-2BdhaNienZcA8P07VL9k51YW7C19PkY-3D
https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUZDlgH0OPmcmPZry9AXQVj-2FT5HPugRzjnONp2s9QzOO07WkU25yUx-2FSSQt2IXGLNHmcbAiUIBb33CQppBWnonrI-3DTCwm_BHKqAkzEeQqedaVdpZxt1OWaG6-2FJAPIqmHv946dLx8uSzZYI18F1zuE1uXVAKo4ciAXPbhCUYjPPk9eNEBQptYljsqrZNniMA-2F-2B7DFA-2BzampkdPl9BlRyV6M6K-2Fhz0Wholutndq9rAXM4euzA5lxJ8c-2F43EO-2FOF-2FwEChGTz0ROjGZ7h5jrEzpsuBhYOWUwm0-2FmeZ-2B0IIvyqibW8CzvEbCEVKEpLGdSIZvCLPpx3e-2FB15AFy9b2jpsAf4-2Fqc88-2BWdbQ3-2F-2FkxcueNf-2Fn9yQj-2FECt-2BBuv21SoQ8CJNc1EwAM3Yf3mZt9lVESOgbHucOpigPFqBODSm3eV3lZ-2BdhaNienZcA8P07VL9k51YW7C19PkY-3D
https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUdM9LWDjpoCpLCPfEOXtgJt8lILoe0nNC1T6ZPMVuhINNnlSxLOuIyUtowFnBS5O2Q-3D-3DXN6T_BHKqAkzEeQqedaVdpZxt1OWaG6-2FJAPIqmHv946dLx8uSzZYI18F1zuE1uXVAKo4ciAXPbhCUYjPPk9eNEBQptYljsqrZNniMA-2F-2B7DFA-2BzampkdPl9BlRyV6M6K-2Fhz0Wholutndq9rAXM4euzA5lxJ8c-2F43EO-2FOF-2FwEChGTz0ROjGZ7h5jrEzpsuBhYOWUwm0-2FmeZ-2B0IIvyqibW8CzvEbCN3dIReuAeUFd2xTYU25m2gbFLbL9IOvUg5kcVt0STT4UYALTjT4kukmOKjyiUXniSB9DavUqpWCz0Zaw-2BxryFMEXxMfTW9arxH3T8FLnZ-2FUelreBvfAMOeGB-2FWwma-2BaKJMuVFgrZZsIVTpEJXU1LlI-3D
https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUU3k5WGOZ15jqLBZGgkp5FKaQsIFXbtfSohYwejm4bF1kyYMSalvpaEkdo80vvIBYem5OytcmIYUqAtYhH3IwuA-3De52__BHKqAkzEeQqedaVdpZxt1OWaG6-2FJAPIqmHv946dLx8uSzZYI18F1zuE1uXVAKo4ciAXPbhCUYjPPk9eNEBQptYljsqrZNniMA-2F-2B7DFA-2BzampkdPl9BlRyV6M6K-2Fhz0Wholutndq9rAXM4euzA5lxJ8c-2F43EO-2FOF-2FwEChGTz0ROjGZ7h5jrEzpsuBhYOWUwm0k0kOFiJw-2BUXZJDVlY8EakWvY-2Fo5LcX2kkOy9lnTeJs6iU4yMPCS4pGadnO511lYCA8D5EYN-2BJ5-2F37ecaVX1ym3j-2Bm4VHWY53xHq5o-2FVrzeh0-2FRHlMdTFJz95g-2BXSLnny4nNRgRZc8kOW-2FqhCjPnP3ha0hnqVSDmipvDSWYox2z4-3D
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All data in table is from Forbes and available here.

March 18, 2020 data: Forbes, “Forbes Publishes 34th Annual List Of Global Billionaires,” March 18, 2020

Dec. 7, 2020 data: Forbes, “The World’s Real-Time Billionaires, Today’s Winners and Losers,” accessed
Dec. 8, 2020

Feb. 8, 2019 data: Forbes 2019 World Billionaires Report, March 5, 2019

Ordinary Americans have not fared as well as billionaires during the pandemic:

Nearly 14.9 million have fallen ill with the virus and 284,000 have died from it.
[Johns Hopkins Coronavirus Resource Center]
Collective  work  income  of  rank-and-file  private-sector  employees—all  hours
worked  t imes  the  hourly  wages  of  the  entire  bottom  82%  of  the
workforce—declined  by  2.3%  from  mid-March  to  mid-October,  according  to
Bureau of Labor Statistics data.
Nearly 67 million lost work between Mar. 21 and Oct. 7, 2020. [U.S. Department
of Labor]

https://www.globalresearch.ca/wp-content/uploads/2020/12/Screen-Shot-2020-12-10-at-12.06.45-PM.png
https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUUs4kHxRbotW4h2S6opyZ6xwU-2BAyewZAt380a1AbeyYwZc6KZ-2FZZ1SAMGhpVSfvy7BZZN12EtN8geWo73pXVsjmm-2Bn25xK-2FXdyqfykCK-2FS9hyzqy7Pwb8boySHJsw-2BGxJQ-3D-3Dk864_BHKqAkzEeQqedaVdpZxt1OWaG6-2FJAPIqmHv946dLx8uSzZYI18F1zuE1uXVAKo4ciAXPbhCUYjPPk9eNEBQptYljsqrZNniMA-2F-2B7DFA-2BzampkdPl9BlRyV6M6K-2Fhz0Wholutndq9rAXM4euzA5lxJ8c-2F43EO-2FOF-2FwEChGTz0ROjGZ7h5jrEzpsuBhYOWUwm0k0kOFiJw-2BUXZJDVlY8EakVw6SUPmAPQ5ih4cNXR2T-2BsLLJXlzHrOs-2BezRy5wwW3dN0dkaLR11iM5Diw7TM2BmA-2B4LmKgr3CtYnht1hGhZ26ItquHYo1UHqz1xuzSd31vTy8cWpitolKgS1eaSUOcQfbyHOKZPLvAxHiqai3Hs-2BY-3D
https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUadl-2FEbS2u1M9lMVurpjKODw1-2FGOZueO-2BCnOlX2n1PO0omR6OtWF1AyoK88oBj2Gou6KMMn4j1f9aiO-2FtJERZsaEjqcRTS-2FYPiyES5p8VwUrV-2FPVi9jCrZsh-2Be3nmx82vORLcBT3zU-2FK54VckoQJn-2Bs-3Dt4H-_BHKqAkzEeQqedaVdpZxt1OWaG6-2FJAPIqmHv946dLx8uSzZYI18F1zuE1uXVAKo4ciAXPbhCUYjPPk9eNEBQptYljsqrZNniMA-2F-2B7DFA-2BzampkdPl9BlRyV6M6K-2Fhz0Wholutndq9rAXM4euzA5lxJ8c-2F43EO-2FOF-2FwEChGTz0ROjGZ7h5jrEzpsuBhYOWUwm0k0kOFiJw-2BUXZJDVlY8EakYzfwxdawUjZIG7d4mKcxY0tHgF55EVoq2oPlUhLW4D8ZDlxD967kIxwlu5lFldj16LuLWPlcG032rK3Ps5NlsKmSuQM9TdZ2YsG0JZnCLf7HsP8bVLy72v6Bc-2B5mX5dtR3wsgGwb7yyYgFCWoxz0rM-3D
https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUR8otAUyzi-2FEEKsfLPr02afHYQQiD1zYmpTD-2B7DmmAuqdumTslwoSnU7brCbIPU7T1197tQoTszPEJX1V-2FDZCdU-3D9nE-_BHKqAkzEeQqedaVdpZxt1OWaG6-2FJAPIqmHv946dLx8uSzZYI18F1zuE1uXVAKo4ciAXPbhCUYjPPk9eNEBQptYljsqrZNniMA-2F-2B7DFA-2BzampkdPl9BlRyV6M6K-2Fhz0Wholutndq9rAXM4euzA5lxJ8c-2F43EO-2FOF-2FwEChGTz0ROjGZ7h5jrEzpsuBhYOWUwm0k0kOFiJw-2BUXZJDVlY8EakTLC-2F7YAvkdhbNut69E1piFCN4n4fPf7x6pDiGUpM3edKIRdJIBh8VetwUIdx5xJHqhIKpnhcwNpggRLNEb-2BZdz5GywYn5LrUFr214vN0kupMFvKX6kxtrfbTphmoFi53Q9dpE-2FMM1GXlc6Jqljv7Wo-3D
https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUadl-2FEbS2u1M9lMVurpjKODw1-2FGOZueO-2BCnOlX2n1PO0gRGA6lkCbNwXGKcPBxFe1z71ewWZwp3EAbPnxPAEue7QbjdjXvG-2BOCYS-2BYzLl1xEVv-2Bcnsqg7Ep-2BNMZx9vh3sABaTvwP4JaynYyfff-2B20wWFsvgh7z-2BYBKtdesx7ZC2PtYrtiYWhI8N2Zufi8o9J7aScNfd441-2BrhV3SI9JVYBdxNMlwsTOdt7qpMJHzPKCrxRWvwB-2BpHo-2FxnGM2Rf-2BIeiGKB5EY4QAH-2FVyULnUzNArVYq83lszxOBQN1ROWirI95IYs_BHKqAkzEeQqedaVdpZxt1OWaG6-2FJAPIqmHv946dLx8uSzZYI18F1zuE1uXVAKo4ciAXPbhCUYjPPk9eNEBQptYljsqrZNniMA-2F-2B7DFA-2BzampkdPl9BlRyV6M6K-2Fhz0Wholutndq9rAXM4euzA5lxJ8c-2F43EO-2FOF-2FwEChGTz0ROjGZ7h5jrEzpsuBhYOWUwm0k0kOFiJw-2BUXZJDVlY8EakZBafi-2BHNpbvbe32DUXEc5dDQI41lLPjN2cIn7Qj1evewm0TmHSiqOAPuwnN-2FqXTeEFMOkeJ3AdVowqsJ2zIPMHOWYcebwh11oCqW0hM-2BJ6TzyTdsRGCSAuh06-2F8RyWggRU3PrVNWoBrD-2BUMJ6fUf2w-3D
https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUfc4um5N8GU9gpfC0YvQauub74CsjDmNnh-2B73qNsgM1qa4xLIv1Fhkino4CinWvkVg-3D-3DMr4H_BHKqAkzEeQqedaVdpZxt1OWaG6-2FJAPIqmHv946dLx8uSzZYI18F1zuE1uXVAKo4ciAXPbhCUYjPPk9eNEBQptYljsqrZNniMA-2F-2B7DFA-2BzampkdPl9BlRyV6M6K-2Fhz0Wholutndq9rAXM4euzA5lxJ8c-2F43EO-2FOF-2FwEChGTz0ROjGZ7h5jrEzpsuBhYOWUwm0k0kOFiJw-2BUXZJDVlY8EakYuD7RXKtC0opCn5sS25IKLgWeiLkoHvo0zLjGmOdgNd-2BOGU6iXFzap6dMhVg9khrkCYnEZJa9i5xRkDXvXnjBBbXc5xrhyZg70MPvkCaY935eEtC5uiTz0xr2ISFgpyLBBy2TBmwIsRBd7GDyQRqKY-3D
https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUWuVmnG4P7cdxVQf4vOYjZcGr9yEnxeWw9rJ-2Fsasx5e5xUgMX5WRfrgsD1gvej8QSBjSGfa6ibznBMScnurPD-2B6Vpxrkk5fyLhAQ6guQCfmaEI3__BHKqAkzEeQqedaVdpZxt1OWaG6-2FJAPIqmHv946dLx8uSzZYI18F1zuE1uXVAKo4ciAXPbhCUYjPPk9eNEBQptYljsqrZNniMA-2F-2B7DFA-2BzampkdPl9BlRyV6M6K-2Fhz0Wholutndq9rAXM4euzA5lxJ8c-2F43EO-2FOF-2FwEChGTz0ROjGZ7h5jrEzpsuBhYOWUwm0k0kOFiJw-2BUXZJDVlY8EakcRDq5dLCU80D90RbEvvvRV-2B-2Bm9iN1qsRWfNxIbhAFYoDwVZN12RzJOAoHSXXB-2Byq1x6gool8nFrNMQ2k9rOne0O68xYCOL9KmNa-2FyKr27R76b71UJ6GXN1SnjL2lJLXfuCjA9OuurBGtVj1kkR46o8-3D
https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUQoLBwkENDMMcHcaR2dXzgzNet3B3ecqzI-2FfpyAqjZidn2EtIGTm76UIBcl1f18Rtg-3D-3De6IS_BHKqAkzEeQqedaVdpZxt1OWaG6-2FJAPIqmHv946dLx8uSzZYI18F1zuE1uXVAKo4ciAXPbhCUYjPPk9eNEBQptYljsqrZNniMA-2F-2B7DFA-2BzampkdPl9BlRyV6M6K-2Fhz0Wholutndq9rAXM4euzA5lxJ8c-2F43EO-2FOF-2FwEChGTz0ROjGZ7h5jrEzpsuBhYOWUwm0k0kOFiJw-2BUXZJDVlY8Eakayukvjbz-2FHypNk-2Fj0M2iImOQlluFOP3JsBnNSuA-2BYOpHq7riIMvHO4yMkZQ26U-2FBNAICL4CYxI13mSsHr1N2CWfMP42J6TAV3-2BfjZlt8OKuSulf0-2FWY-2FLzc3zUJx2ZaEFAdQNhB8E7l68ZNImvmA4s-3D
https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUQoLBwkENDMMcHcaR2dXzgzNet3B3ecqzI-2FfpyAqjZidn2EtIGTm76UIBcl1f18Rtg-3D-3De6IS_BHKqAkzEeQqedaVdpZxt1OWaG6-2FJAPIqmHv946dLx8uSzZYI18F1zuE1uXVAKo4ciAXPbhCUYjPPk9eNEBQptYljsqrZNniMA-2F-2B7DFA-2BzampkdPl9BlRyV6M6K-2Fhz0Wholutndq9rAXM4euzA5lxJ8c-2F43EO-2FOF-2FwEChGTz0ROjGZ7h5jrEzpsuBhYOWUwm0k0kOFiJw-2BUXZJDVlY8Eakayukvjbz-2FHypNk-2Fj0M2iImOQlluFOP3JsBnNSuA-2BYOpHq7riIMvHO4yMkZQ26U-2FBNAICL4CYxI13mSsHr1N2CWfMP42J6TAV3-2BfjZlt8OKuSulf0-2FWY-2FLzc3zUJx2ZaEFAdQNhB8E7l68ZNImvmA4s-3D
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20 million were collecting unemployment on Nov. 14, 2020. [U.S. Department of
Labor]
98,000 businesses have permanently closed. [Yelp/CNBC]
12 million workers have lost employer-sponsored health insurance during the
pandemic as of August 26, 2020. [Economic Policy Institute]
Nearly 26 million adults reported their household not having enough food in the
past week between Nov. 11-23. From Oct. 28 to Nov. 7, between 7 and 11 million
children  lived  in  a  household  where  kids  did  not  eat  enough  because  the
household could not afford it. [Center on Budget & Policy Priorities (CBPP)]
12.4 million adults—1 in 6 renters—reported in November being behind in their
rent. [CBPP]

Without  a  federal  fiscal  relief  package,  workers  will  face  even  greater  loss  of  jobs  and
services than they have already suffered. The Economic Policy Institute predicts that without
more federal aid 5.3 million public-sector jobs—including those of teachers, public safety
employees and health care workers—will be lost by the end of 2021.

Because of long-standing racial and gender disparities, low-wage workers, people of color
and women have suffered disproportionately in the combined medical and economic crises
of 2020. Blacks and Latinos are far more likely to become infected with Covid-19 and to die
from the disease. Billionaires are overwhelmingly white men.

The stock market surge and lock-down economy have been a boon to tech monopolies and
helped  create  four  U.S.  “centi-billionaires.”  Jeff  Bezos,  Elon  Musk,  Bill  Gates  and  Mark
Zuckerberg are now each worth more than $100 billion. Prior to this year, Bezos had been
the only U.S. centi-billionaire, reaching that peak in 2018. Bezos and other billionaires have
seen particularly astonishing increases in wealth between March 18 and Dec. 7:

Jeff  Bezos’s  wealth  grew  from  $113  billion  on  March  18  to  $184  billion,  an
increase of 63%. Adding in his ex-wife MacKenzie Scott’s wealth of $60 billion on
that day, the two had a combined wealth of almost a quarter of a trillion dollars
thanks to their  Amazon stock. If  Bezos’s $71.4 billion growth in wealth was
distributed to all his 810,000 U.S. employees, each would get a windfall bonus of
over $88,000 and Bezos would not be any “poorer” than he was 9 months ago.
Elon Musk’s wealth grew by nearly $119 billion, from $24.6 billion on March 18 to
$143  billion,  a  nearly  five-fold  increase,  boosted  by  his  Tesla  stock.  SpaceX
founder  Musk  has  enjoyed  one  of  the  biggest  boosts  in  net  worth  of  any
billionaire.  That  $119  billion  growth  in  wealth  is  more  than  five  times  NASA’s
$22.6 billion budget in FY2020, the federal agency Musk has credited with saving
his company with a big federal contract when the firm’s rockets were failing and
it faced bankruptcy.
Mark Zuckerberg’s wealth grew from $54.7 billion on March 18 to $105 billion, an
increase of 92%, fueled by his Facebook stock.
Dan Gilbert, chairman of Quicken Loans, saw his wealth rocket by 543%, from
$6.5 billion to $41.8 billion, the second biggest percentage increase of all the
billionaires.

*
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