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According to today’s payroll jobs report from the Bureau of Labor Statistics, the economy
created 200,000 new jobs in August.  These jobs, assuming that they exist, are reported to
be in low paid domestic service jobs such as transporting and selling goods, ambulatory
health  care  services,  and  waiting  tables  and  mixing  drinks.   There  are  none  in
manufacturing  or  in  the  “high  tech  clean  fingernail”  jobs  that  neoliberal  economists
promised the American work force in exchange for letting the industrial and manufacturing
jobs go to Asia.

The great mystery is how these jobs can possibly have been created when the Bureau of
Labor Statistics Household Data (Table A)   reports that the civilian labor force declined by
469,000 in August from the level in the previous month (July); that employment declined by
423,000 in August from the previous month; and that 692,000 Americans dropped out of the
labor force in August.  Year over year (August 2017-August 2018) 1,531,000 Americans have
left the labor force. This is inconsistent with a booming economy at full employment.

It is not explained how during August  the Household Survey found unemployment to rise by
423,000 and the work force to shrink by 692,000 for a total of 1,115,000 missing working
people, but the economy created 200,000 new payroll jobs.

According  to  the  financial  presstitutes,  we  have  a  booming  economy  and  labor  shortages
steming from a 3.9% unemployment rate, which if it were real would probably be the lowest
in my lifetime.  Economists are puzzled why there is no upward pressure on wages when
there are not enough workers to go around.  All of this mystery is due to the fact that the
unemployment rate does not count workers who cannot find jobs and have dropped out of
the work force.  If an unemployed person has not looked for a job in the past four weeks, the
unemployed person is not counted as unemployed.

The Employment Situation Summary (see this) states that there are 4.4 million workers who
are  involuntary  part-time  workers  because  they  cannot  find  full  time  jobs.   So  we  have  a
booming economy in which there are more workers than full time jobs!

The Employment Situation Summary also says that there are 1.4 million workers who are
not  counted as  unemployed because they had not  searched for  work in  the 4  weeks
preceding the survey.”

The financial presstitutes are not doing their job.  All the financial presstitutes do is to print
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the headline on the press release that is handed to them—200,000 new jobs in August.

Consequently, considering all the contradictions in the BLS data and the inaccurate measure
of unemployment, we really have no idea of the state of the economy.

*

This article was originally published on the author’s blog site: Paul Craig Roberts Institute for
Political Economy.

Dr. Paul Craig Roberts is a frequent contributor to Global Research.

The original source of this article is Global Research
Copyright © Dr. Paul Craig Roberts, Global Research, 2018

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

Articles by: Dr. Paul Craig
Roberts About the author:

Paul Craig Roberts, former Assistant Secretary of the
US Treasury and Associate Editor of the Wall Street
Journal, has held numerous university appointments.
He is a frequent contributor to Global Research. Dr.
Roberts can be reached at http://paulcraigroberts.org

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca
www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.
For media inquiries: publications@globalresearch.ca

https://www.globalresearch.ca/author/paul-craig-roberts
https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/
https://www.globalresearch.ca/author/paul-craig-roberts
https://www.globalresearch.ca/author/paul-craig-roberts
mailto:publications@globalresearch.ca
https://www.globalresearch.ca
mailto:publications@globalresearch.ca

