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Background

Iranian President Hassan Rouhani says the new US sanctions against Tehran show that
Washington has targeted ordinary people.

Rouhani said the US has spared no effort to mount pressure on Iran through what he called
wrong sanctions. He noted that Washington, however, failed in its campaign to bring Iranian
oil sales to zero as it had to give waivers to Iran’s major customers. He also slammed the US
for waging a psychological war against Iran, saying Washington will soon understand that it
has taken a wrong path.

***

PressTV: What is your take on this?

Peter Koenig: As I said on previous occasions, these and all other US sanctions, interfering in
other countries’ sovereign affairs are totally illegal – by any standards of international law.

What is amazing is that this crime – which Washington inflicts with impunity to every nation
that refuses to follow its dictate – this crime has grown to become a “normality” – and the
rest of the western civilization simply accepts it – well “civilization” – if we can still consider
ourselves a “civilization”.

Having  said  this  –  these  sanctions  are  actually  toothless,  they  are  ineffective,  as  Iran  will
keep  selling  oil  and  gas  to  petrol  companies  and  honor  their  long-term  government
contracts. Of course, there are countries afraid of being “sanctioned’ by the United States if
they continue dealing with Iran. But by and large – they are few and fewer, because even
the western world starts seeing that relying on Washington is like committing slow suicide.

Many have decided to go their own way – even the EU talks about it, including creating their
own transfer system to avoid going through SWIFT for monetary transfers. SWIFT is the
western  totally  privately-owned  transfer  system,  thanks  to  which  financial  sanctions  are
possible. SWIFT is linked to Wall Street banks – through which all western transfers have to
transit.

In the meantime, of course, Iran has been “cut off” SWIFT as mandated by Trump, but that
is of little importance, because Iran has linked up – as part of her Economy of Resistance
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– with the eastern SCO – Shanghai Cooperation Organization – using CIPS – the Chinese
International Payment System for international monetary transfers.

Of course, Mr. Trump knows it.

So, his sanctions are not much more than a constantly repeated propaganda stint, trying to
impress the world, like “we can put any country to its knees, if  we want to”  — Sorry,
Washington, no longer. These are times of the past – and your dollar hegemony is nearing
the end – It’s just a question of time.

PressTV: Do you think considering all the countries that seem to defy US sanctions – has
anything changed in recent times?

PK: Absolutely. A lot.

It would have been unthinkable only 5 to 10 years ago that countries like Iran, Venezuela
and others trade hydrocarbons, and other goods and commodities, in other currencies than
the US dollar. Today it has become a common occurrence. It started some 5 years ago with
Russia and China, when they detached themselves from the dollar dictate – opening swap
accounts in their respective central banks and started trading in their local currencies,
circumventing the SWIFT payment system and the “obligatory” Wall street banks.

This is also reflected in the fact that the US dollar is rapidly losing its status as the world’s
reserve currency. When some 20 years back more than 90% of all reserves were held in US
dollar denominated securities, today that figure has shrunk to less than 60% – and is going
down as we speak. The Chinese yuan is largely replacing the dollar as reserve currency.
Some two years ago, the Yuan was admitted by the IMF in the basket of reserve currencies.
Since then the yuan has become officially recognized also by the west as a viable reserve
money. Many treasurers around the world, who may have been afraid before to divest their
dollar reserves into yuans, now dare do so. – This, in the not too distant future may mean
the end of the dollar hegemony.

However, coming back to your earlier question related to sanctions and their effectiveness,
there is an important “Fifth Column” in Iran, and they will use these sanctions against the
Iranian Government, no matter whether these sanctions have any legal standing and impact
or not.

They will  try  to  influence the Iranian people to  believe that  Washington is  punishing them
because of their government. – And that, in my opinion, is what the Iranian Government has
to  focus  on  –  the  Fifth  Column –  those  infiltrated  or  local  enemies  of  the  state  that  try  to
damage Iran from inside.

*
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Peter Koenig is an economist and geopolitical analyst. He is also a water resources and
environmental specialist. He worked for over 30 years with the World Bank and the World
Health Organization around the world in the fields of environment and water. He lectures at
universities in the US, Europe and South America. He writes regularly for Global Research;
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ICH; RT; Sputnik; PressTV; The 21st Century; TeleSUR; The Vineyard of The Saker Blog, the
New Eastern Outlook (NEO); and other internet sites. He is the author of Implosion – An
Economic Thriller about War, Environmental Destruction and Corporate Greed – fiction
based on facts and on 30 years of World Bank experience around the globe. He is also a co-
author of The World Order and Revolution! – Essays from the Resistance. He is a Research
Associate of the Centre for Research on Globalization.

Featured image is from Sprott Money.

The original source of this article is PressTV
Copyright © Peter Koenig and Press TV, PressTV, 2018

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

Articles by: Peter Koenig and
Press TV

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca
www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.
For media inquiries: publications@globalresearch.ca

http://www.amazon.com/Implosion-Economic-Environmental-Destruction-Corporate/dp/059545349X
http://www.amazon.com/Implosion-Economic-Environmental-Destruction-Corporate/dp/059545349X
http://www.amazon.com/World-Order-Revolution-Essays-Resistance/dp/6027005874
https://www.globalresearch.ca/author/peter-koenig
https://www.globalresearch.ca/author/press-tv
https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/
https://www.globalresearch.ca/author/peter-koenig
https://www.globalresearch.ca/author/press-tv
mailto:publications@globalresearch.ca
https://www.globalresearch.ca
mailto:publications@globalresearch.ca

