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Super-rich individuals never had things better, benefitting at the expense of increased
impoverishment - engineered by governments complicit with their privileged class, a high
crime against humanity, ongoing worldwide.

According to its latest report last March, Forbes magazine said it identified 2,208 billionaires
in 72 countries - their combined super-wealth a staggering $9.1 trillion, their average net
worth $4.1 billion.

Their ranks doubled in the past decade. It's the world’s most exclusive club, the super-
wealth of its members likely made the old-fashioned way. Balzac once said “(b)ehind every
great fortune lies a great crime.”

America leads the world with 585 billionaires, China second with 373. According to an
Oxfam report titled “Private Good or Public Wealth,” 26 billionaires have as much wealth as
the world’s poorest 3.8 billion people combined - a disturbing indictment of governments
allowing extreme inequality to exist and grow.

Former US Supreme Court Justice Louis Brandeis once said

“(w)e can have democracy in this country, or we can have great wealth
concentrated in the hands of a few, but we can’t have both.”

Democracy in America was always pure fantasy from inception, the disparity between rich
and poor in the country today unprecedented, worsening, not improving because of policies
supported by both wings of the nation’s war party.

Economies are broken,

“hundreds of millions of people living in extreme poverty while huge rewards
go to those at the very top,” said Oxfam.

Concentrated super-wealth increased exponentially in the past decade, fortunes of the
world’s super-rich growing by $2.5 billion a day.

Yet millionaires, billionaires, and corporations get tax breaks to avoid paying their fair share.
The human cost keeps growing, including “children without teachers, clinics without
medicines,” along with higher education and healthcare the way it should be increasingly
unaffordable for growing millions.
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The wealth of the world’s billionaire class increased by $900 billion last year, extreme
poverty moving in the opposite direction.

Around 3.4 billion people, nearly half of humanity, struggle to survive on less that $5.50 a
day.

“Taxing the world’s richest 1% an extra 0.5% would raise enough money to
educate 262 million children lacking education, along with providing enough
healthcare to save 3.3 million lives,” said Oxfam.

How many millions and billions of dollars does anyone need to live comfortably to
luxuriously virtually anywhere? How many expensive homes, cars, yachts, or other luxuries
are too many?

While super-wealth increased exponentially last year alone, the wealth of the world’s
poorest people declined by around $500 million daily, loosing 11% of their meager
resources.

Oxfam'’s report “shows the growing gap between rich and poor is undermining the fight
against poverty, damaging our economies and fueling public anger across the globe.”

In America, it was greatly aided by the great GOP tax cut heist, benefitting the rich and big
business, using their added wealth to create more of it.

Governments worldwide are part of the problem, “exacerbating inequality by underfunding
public services, such as healthcare and education,” Oxfam explained, adding:

“(W)omen and girls are hardest hit by rising economic inequality,” along with
people of color in America and elsewhere. Oxfam America’s vice president for
policy and campaigns Paul O'Brien said the following:

“The last ten years clearly shows that we have learned nothing. Since the
global economy collapsed, the number of billionaires has doubled, with a new
billionaire being minted every other day.”

“While corporations and the super-rich enjoy the lowest tax bills, millions of
girls around the world have no access to a decent education, and women are
dying due to a lack of maternity care.”

“The recent US tax law is a master class on how to favor massive corporations
and the richest citizens.”


https://www.globalresearch.ca/wp-content/uploads/2010/12/122241.jpg

“The law rewards US companies that have trillions stashed offshore,
encourages US companies to dodge foreign taxes on their foreign profits, and
fuels a global race to the bottom that benefits big business and wealthy
individuals at the expense of poor people everywhere.”

Since the neoliberal 90s, the race to the bottom accelerated markedly, especially in the past
decade. Public services are increasingly underfunded, especially in developing countries,
increasingly in wealthy ones, notably in the West.

Around 10,000 people die daily for lack of affordable healthcare, Oxfam explained. The race
to the bottom in the West and everywhere else benefits super-wealth at the expense of the
most vulnerable.

Instead of governments serving everyone equitably, they largely benefit their privileged
class exclusively, things progressively worsening, not improving.
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edge discussions with distinguished guests on the
Progressive Radio News Hour on the Progressive Radio
Network. It airs three times weekly: live on Sundays at
1PM Central time plus two prerecorded archived
programs.

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca

www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.

For media inquiries: publications@globalresearch.ca



mailto:publications@globalresearch.ca
https://www.globalresearch.ca
mailto:publications@globalresearch.ca

