
| 1

Germany’s Bundesbank Repatriating Gold from the
New York Federal Reserve

By Global Research News
Global Research, January 15, 2013
Voice of Russia

Theme: Global Economy

Several German newspapers are reporting a surprising move by the Bundesbank in the
aftermath  of  the  “German  gold  scandal”.  Handelsblatt’s  sources  confirm that  a  portion  of
the German gold stored with the New York Fed and the Banque de France is about to be
moved back to Germany. [The information remains to be be confirmed by official  sources,
GR Editor]

This move by the Bundesbank may trigger a chain reaction, prompting other countries to
start repatriating the gold stored in London, New York or Paris.

So far, only countries that have a strained relationship with the US have resorted to gold
repatriation. Now, Bundesbank will be seen as walking in Hugo Chavez’s footsteps.

If gold repatriation becomes a worldwide trend, it will be obvious that both the US and UK
have lost their credibility as gold custodians.

For gold markets worldwide, this move may mark a switch from “financial gold” to “physical
gold”, but the process is definitely in its early stages. The decision to repatriate the German
gold is  a  big  victory for  a  part  of  the German press that  first  forced Bundesbank to  admit
that 69% of its gold is stored outside Germany. Almost certainly both the German press and
at  least  several  German lawmakers will  demand a verification procedure for  the gold bars
returned from New York,  just  to  make sure  that  Germany doesn’t  receive gold-plated
tungsten instead of  gold.  It  seems that  German decision makers no longer  trust  their
American partners.

The original source of this article is Voice of Russia
Copyright © Global Research News, Voice of Russia, 2013

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

Articles by: Global Research
News

https://www.globalresearch.ca/author/global-research-news
http://english.ruvr.ru/2013_01_15/Budesbank-starts-repatriating-its-gold-from-the-NY-Fed/
https://www.globalresearch.ca/theme/global-economy
http://english.ruvr.ru/2013_01_15/Budesbank-starts-repatriating-its-gold-from-the-NY-Fed/
https://www.globalresearch.ca/author/global-research-news
http://english.ruvr.ru/2013_01_15/Budesbank-starts-repatriating-its-gold-from-the-NY-Fed/
https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/
https://www.globalresearch.ca/author/global-research-news
https://www.globalresearch.ca/author/global-research-news


| 2

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca
www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.
For media inquiries: publications@globalresearch.ca

mailto:publications@globalresearch.ca
https://www.globalresearch.ca
mailto:publications@globalresearch.ca

