® GlobalResearch

Center for Research on Globalizaticn

France Exposed - Exploitation of West and Central
Africa Continues Way Beyond Colonial Times

By Peter Koenig Region: Europe, sub-Saharan Africa
Global Research, November 21, 2022 Theme: History

All Global Research articles can be read in 51 languages by activating the Translate
Website button below the author’s name.

To receive Global Research’s Daily Newsletter (selected articles), click here.

Follow us on Instagram and Twitter and subscribe to our Telegram Channel. Feel free to
repost and share widely Global Research articles.

k%%
What Italian President Georgia Meloni has to say in a powerful brief statement about

France’s continued abuse of the 14 West and Central African former French colonies, is the
truth and nothing but the truth - see this 1-minute video.

BAM! https://t.co/zQk2a0LA}V

— Catturd ™ (@catturd2) November 19, 2022

But it falls far short of the full extent of French post-colonial exploitation.

The so-called Central Banks of the West African Francophone former colonies - Mauritania,
Senegal, Mali (formerly French Sudan), Guinea (formerly French Guinea), Ivory Coast,
Burkina Faso (formerly Upper Volta) , Benin (formerly Dahomey) and Niger - and of the
former Central African colonies - Central African Republic - CAR (former Oubangui-Chari);
Chad; Gabon; and the Republic of Congo (former Middle Congo) - are just shadow
institutions.

Their real Central Bank is the Bank of France, respectively the French Treasury. Up to this
date, the French Central Bank, imposes on these former colonies a way over-valued
currency. The Franc CFA - Communauté Financiere d’Afrique (“Financial Community of
Africa”), is “guaranteed” (a better term would be “hijacked”) up to 50% by the French
Treasury - which means, the West and Central African Central Banks have to deposit 50% of
their reserves with the French Treasury, plus another 20% for “financial liabilities”.

The GDP of France (2022 est.) is 2.82 trillion US$ equivalent; that of the 14 CFA countries is
about 282 billion US$ equivalent, about a tenth of that of France. The CFA-zone reserves
must consequently be of tens of billions of dollars equivalent; a nice nest egg for the French
Treasury.
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The Harvard International Review (HIR) of 18 March 2022 has this to say,

“One of the founding principles of the system was that colonies had to keep 50 percent
of their foreign currency reserves in the French Treasury, plus an additional 20 percent
for financial liabilities. Thus, member states only retained 30 percent of reserves within
their borders. The long-term direct economic trade-offs of the CFA monetary zone have
included both diminished per capita growth and mitigated progress in fighting poverty.”

See this.

The respective West and Central African Central Banks may only withdraw some of their
deposited reserves with the permission of the French Treasury. In turn, the French Treasury
may use these foreign funds freely, the same way a private commercial bank may use their
clients’ deposits for their own collateral or investment purposes.

You may wonder about the fate of the French economy without these basically stolen
reserve resources.

This France imposed currency system has since the colonies “independence” in the late
1950s / early 1960s been criticized, since it makes economic planning for the 14
francophone “former” French colonies almost impossible, plus, the CFA franc is largely
overvalued, making their countries’ trade dependent (import and export) on the good-will of
France.

Despite repeated pressure of ECOWAS (Economic Community of West African States) and
leaders of West and Central African countries themselves, currency exchange adjustments
have only taken place with the permission of France.

Today the CFA's value is pegged to the Euro, currently fluctuating at about FCFA 655 = one
Euro. The CFA’s monetary policy is officially set by the European Central Bank (ECB), of
course, heavily, if not exclusively, influenced by the Banque de France.

You may also want to watch this video (6 minutes) on how France is currently forcing 14
African countries to pay for being colonized.

France deprives their former colonies completely of their political, financial and economic
sovereignty.

France further benefits from the franc CFA, in as much as the overvalued currency
stimulates large capital outflows from the 14 former colonies, mostly towards Europe,
primarily France. Thereby syphoning further resources from the poverty-stricken
francophone countries, resources which would be bitterly needed for West and Central
African internal development - infrastructure, education, manufacturing, processing of
locally produced resources for local and export markets - and more.

In other words, France does everything to keep their former colonies down and as under-
developed and poor, thus dependent, as possible. Eleven out of the 14 CFA-states are
deemed “least developed” by the United Nation, and Sub-Saharan member countries fall at
the bottom of the UN Human Development Index.


https://hir.harvard.edu/true-sovereignty-the-cfa-franc-and-french-influence-in-west-and-central-africa/

Since 2019, at the initiation of President Patrice Talon of Benin, ECOWAS has attempted to
liberate West Africa from the fangs of France and other western powers, by introducing an
independent currency, “Eco”, and transferring the reserve deposits from the French
Treasury to the West African Central Bank in Senegal.

“We all agree on this, unanimously, to end this model,” Benin’s President Patrice Talon told
French media on 15 November 2019, referring to the French-controlled CFA-model.

President Macron has simply ignored, Patrice Talon’s announcement -and nothing has
happened so far, not the transfer of West African reserves out of the French Treasury, nor
the creation of an independent ECOWAS currency.

While a common currency for countries that are not politically, or economically aligned is
usually not a good idea - see the Euro fiasco for 27 politically independent countries - it is
highly desirable that West and Central Africa’s former French colonies become truly
independent and politically and financially, as well as economically sovereign nations.
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