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On the third anniversary of the referendum to decide whether Greece was to accept the
bailout conditions imposed by its creditors, the political landscape of the country looks so
much different.

Former firebrands Alexis Tsipras and his SYRIZA-led government which orchestrated the
referendum and urged people to reject the conditions by voting ‘No’ on July 5, 2015, have
since made a huge U-turn, agreeing to a third bailout program and becoming its most
enthusiastic supporter.

Greece is due to complete the third bailout in August, but critics say that tough austerity
measures, including pension cuts will be implemented in the next few years, as the country
will enter a long period of “enhanced surveillance” by its creditors.

The referendum was announced by Tsipras in the early morning of 27 June 2015, and
ratified the following day by the parliament and the president.

From the outset, he saw the referendum as a negotiating maneuver. The idea of a
referendum that would “strengthen” the Greek position in the negotiations with the Troika
had been floated in the spring of 2015.

“Our aim is for the referendum to be followed by negotiations for which we will
be better armed,” he said in an interview on state television.

It was the first referendum to be held since the republic referendum of 1974, and the only
one in modern Greek history not to concern the form of government.

As a result of the referendum, the bailout conditions were rejected by a majority of over 61
percent to 39 percent approving, with the “No” vote winning in all of Greece’s regions.

Supporters of the “No” vote danced for joy in the streets of the Greek capital. But, Tsipras
refused to join the celebrations.

(]

He declined to make some kind of “victory appearance”, he called meetings with opposition
leaders to forge a common position and dismissed Yanis Varoufakis, his finance minister
whose six-month negotiating tactics had infuriated his European counterparts.
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Varoufakis later described the atmosphere in the PM’s office on the night of the referendum
as “downcast”, as if Tsipras and his aides dreaded the emphatic victory of the “No” vote.

Three days following the referendum, Athens “formally asked for a three-year bailout from
the eurozone’s rescue fund and pledged to start implementing some economic-policy
overhauls” beginning by mid-July 2015.

European finance leaders scheduled a “crisis summit” on 12 July to consider the request.
The Greek request included a “drastic turnaround” for Tsipras regarding “pension cuts, tax
increases and other austerity measures”.

On Monday, 13 July, the SYRIZA-led government of Greece accepted a bailout package that
contained larger pension cuts and tax increases than the one rejected by Greek voters in
the referendum.

All images in this article are from the author.

The original source of this article is GreekReporter.com
Copyright © Tasos Kokkinidis, GreekReporter.com, 2018

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

Articles by: Tasos Kokkinidis

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca

www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.

For media inquiries: publications@globalresearch.ca



http://greece.greekreporter.com/2018/07/05/flashback-to-the-greek-bailout-referendum-when-no-became-a-yes/
https://www.globalresearch.ca/author/tasos-kokkinidis
http://greece.greekreporter.com/2018/07/05/flashback-to-the-greek-bailout-referendum-when-no-became-a-yes/
https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/
https://www.globalresearch.ca/author/tasos-kokkinidis
mailto:publications@globalresearch.ca
https://www.globalresearch.ca
mailto:publications@globalresearch.ca

