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Petition

We stand with Greece, demanding a path to an economic recovery that truly values people’s
lives and dignity. Start by returning interest made on Greek government bonds.

Why is this important?

The Greek people have been crushed under the pressure of austerity terms. Hospitals can
barely offer basic care, with 1 nurse for 40 patients.

[1] Wages keep falling. Pensions have been cut a dozen times since 2010.

[2] Unemployment has more than doubled. [3]

And the bailout money meant to “help” Greeks get out of this situation? Eurozone countries
have made billions in interest from it. [4]

But  Europe’s  finance  ministers  have  the  power  to  change  course.  If  we  show  them  that
Europeans don’t want to profit from Greece’s despair, they can no longer act unchecked and
claim to act on our behalf.

The European Central Bank (ECB) started buying Greek government bonds in 2010, when
Greece  needed  its  first  bailout.  If  the  ECB  didn’t  purchase  the  bonds,  Greece  would  have
reduced their value. But the ECB prevented Greece from doing so as a condition for a
bailout package. Each year the inflated bonds make a massive sum in interest, which used
to be returned to Greece. [5]

That changed in 2015, when the Greek people voted against more government cuts that
affect everyday life. As a punishment for refusing the cuts, the Eurozone countries decided
to pocket the interest from the bonds, instead of returning them to Greece as previously
agreed. [6]

After years of austerity, twelve rounds of tax increases and severe cuts to public services,
the Greek people can’t afford to be taken advantage of any longer. The Greek people need
us to support them in their struggle now more than ever before.
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If we stand up, we can get the interest from these bonds returned to Greece, and demand
that economic recovery must also value people’s lives and dignity. Together, we have the
power to show the Greek people that we stand with them. And to show our governments
that we expect solidarity, not exploitation.

*

Note to readers: please click the share buttons below. Forward this article to your email lists.
Crosspost on your blog site, internet forums. etc.
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