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“Post-Pandemic” for many countries, especially western countries, is a dream. The west will
have to wake up fast, if it doesn’t want to fall prey to a destructive plan of chaos,
unemployment, bankruptcies, and, yes, famine - shifting of capital from the bottom and the
middle to the top - and leaving misery at the bottom.

Not so for China. For China, the post-pandemic era is well under way.

When SARS-CoV-2 hit Wuhan in January 2020, China was prepared. Chinese authorities
proceeded with warp-speed to prevent the spread of this new corona disease, by a radical
lockdown of Wuhan and extending it to Hubei Province. Later, other areas of risk were
locked down, including about 80% of China’s production and manufacturing apparatus. The
result was astounding. Within a few months, by about mid-2020, China was in control of
Covid, and gradually started opening up crucial areas, including the production process. All
the while maintaining strict protection measures.

By the end of 2020 China’s economy was practically working at full speed - and achieving,
according to IMF’s - very conservative account - a 2.6% growth for the year. Chinese own
and perhaps more realistic projections were closer to 3.5%. IMF growth projections for China
in in 2021 stand at 8.4%. China’s economic expansion in 2022 is projected at 5.6%. This is
way above any other country in the world.

Compare this with 2020 economic declines way into the red for the US and Europe, of 25%
to 35%, and 10% to 15%, respectively. These are real figures. Not necessarily the published
ones.

Future expansion in China takes into account that much of the projected growth over the
coming years will be internal “horizontal” growth - helping China’s interior and western
provinces catching up with infrastructure, research and development, as well as education
facilities - increasing the overall level of well-being to reduce the gap with the highly-
developed eastern areas.
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China’s economic recovery and her industrial apparatus working at full speed, is good for
China and good for the world, because China had become in the past four decades or so, the
western principal supply chain, mainly the US and Europe. We are talking crucial supplies,
such as medical equipment, medication and ingredients for medication - about 80% - 90%
used in the west comes from China.

China’s rapid economic growth may be mostly attributed to two main factors: large-scale
investments - financed by predominantly domestic savings and foreign capital - and rapid
productivity growth. These two features appear to have gone hand in hand.

China remains attractive for investors. In addition to medical equipment, China supplies the
west and the world with electronic equipment and is meant to become one of the key
developers and exporter of Artificial Intelligence (Al) to accelerate and facilitate research
and manufacturing processes, while minimizing negative environmental impacts.

China’s outlook for the future is bright. However, a number of anormal factors have to be
considered, like

(i) The unresolved covid issues in the west, which may be reducing demand naturally or by
force - possibly import restrictions for goods from China as a way of constant pressure on
China;

(ii) Continuation of a direct and indirect trade and currency war on China. To the detriment
of the US-dollar, China’s currency, the yuan - and soon the digital yuan as an international
payment currency, independent from western controlled monetary transfer modes, is
gaining rapidly in status as an international reserve money. According to some estimates, in
five years the yuan may account for up to 30% of all world reserves. As a parenthesis, the
US-dollar in the early 1990s amounted to more than 90% of worldwide reserve
denominations; today that proportion has shrunk to less than 60%; and

(iii) The west, led by Washington, is intent to harm China in whatever way they can. It will
not succeed. Washington knows it. But it is a typical characteristic of a dying beast to lash
around itself to destroy as much as possible in its surroundings, before it collapses.

Just as an example which the world at large is probably unaware of, China is presently
surrounded by about 1,400 US military bases, or bases of other countries which host US
military equipment and personnel. About 60% of the US navy fleet is currently stationed in
the South China Sea.

Just imagine what would happen, if China or any other super-power, would be surrounding
the US with military bases and an aggressive Navy fleet!

China is constantly harassed, sanctioned and slandered with outright lies. One of the
prevalent examples of defamations, is her alleged inhuman treatment of the Uyghurs in
Xinjiang province. Total population of the Xinjiang Uyghur Autonomous Region in
Northwestern China is about 26 million, of which some 12 million are Uyghurs, mostly of
Muslim belief.

Uyghur Muslims are regularly recruited by US secret services from across the border with
Afghanistan, sent to fight the Jihad in the Middle East, and when some of them return, China
makes an effort to re-school and re-integrate them into society.



Could the real reason for this western aggression be, that Xinjiang province, the largest and
western-most province of China, is also a principal hub for the two or more main routes of
the Chinese Belt and Road Initiative (BRI) - trans-Asia Routes, by rail through Pakistan to the
Gwadar Port in the Persian Gulf, and possibly by road through the newly to become
autonomous Afghanistan, connecting China with Iran?

China-Pakistan
Economic Corridor

China

China is perceived as a threat to western hegemonic thinking - to western-style
globalization, which is the concept of a One World Order over a borderless western
corporate and banking-controlled world - and because China is well positioned to become
the world’s number one economy in absolute terms within a few years.

These are challenges to be kept in mind - in planning China’s future economic development.

In fact, already today China is number one in PPP-terms (purchasing power parity), which is
the only indicator that counts, namely how much of goods and services may be acquired
with a unit of currency.

Taking these challenges into account, and following her non-aggressive and non-expansive
moving-forward style, China may be embarking on a three-pronged development approach.
Overarching this tactic may include China’s 2025 Plan and 2035 / 2050 vision: A strong
emphasis on economic and defense autonomy.

(i) Outreach and connecting with the rest of the world through President Xi Jinping’s Belt and
Road Initiative, also called One Belt One Road (OBOR) which is patterned according to the
ancient Silk Road, more than 2,100 years ago, a peaceful trade route connecting Eastern
China, through Asia, Europe and the Middle East.
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than 130 countries and over 30 international organizations, including 18 countries of the
European Union. OBOR offers their partners participation - no coercion. The attraction and
philosophy behind OBOR, is shared benefits - the concept of win-win. OBOR may be the road
to socioeconomic recovery from covid consequences and cross-border cooperation for
participating countries.

OBOR is also aiming at a multi-polar world - where partner countries would equally benefit
through infrastructure, industrial joint ventures, cultural exchange - exploration of new
renewable sources of energy - research and education projects - working towards a joint
future with prosperity for all.

Here is the distinction between the western and Chinese meaning of “globalization”. In the
west, it means a unipolar world controlled by one hegemon, the US of A, with one army
called NATO which forcibly holds the west, mainly Europe, together. NATO, with its 2.5
billion-dollars official budget - unofficially a multiple of this amount, reaching into the
trillions - spreads already with its tentacles into South America, Colombia.

Together the west, or Global North, is a conglomerate of NATO-vassal-countries with little
autonomy, as compared to Chinese globalization - meaning a multi-polar connection of
countries, all the while OBOR-linked countries maintain their sovereignty. This is
“globalization” with Chinese characteristics.

(ii) In a precautionary detachment from western dependence, China is focusing trade
development and cooperation with her ASEAN partners. In November 2020, after 8 years of
negotiations, China signed a free trade agreement with the ten ASEAN nations, plus Japan,
South Korea, Australia and New Zealand, altogether 15 countries, including China.

The so-called Regional Comprehensive Economic Partnership, or RCEP, covers some 2.2
billion people, commanding about 30% of the world’s GDP. This is a never before reached
agreement in size, value and tenor.

China and Russia have a longstanding strategic partnership, containing bilateral agreements
that also enter into this new trade fold. The countries of the Central Asia Economic Union
(CAEU), consisting mostly of former Soviet Republics, as well as members of the Shanghai
Cooperation Organization (SCO), are likewise integrated into the eastern trade block.

The RCEP’s trade deals will be carried out in local currencies and in yuan - no US dollars.
The RCEP is, therefore, also an instrument for dedollarizing, primarily in the Asia-Pacific
Region, and gradually moving across the globe; and

(iii) China will focus much of her future development on her internal and western regions -
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increase the standard of wellbeing of populations, infrastructure, research and development
- industrial development, joint ventures, including with foreign capital. To achieve a better
equilibrium between eastern and western China is crucial for socioeconomic sustainability.

This dual development approach, on the one hand, external trade with close ASEAN
associates, as well as with OBOR partners; and on the other, achieving internal equilibrium
and wellbeing, is a circular development, feeding on each other, minimizing risks and
impacts of western adversary aggressions.

China’s achievements in her 71 years of revolution speak for themselves. They are
unmatched by any nation in recent history. From a country largely ruined by western-
influenced colonization and conflicts, China rose from the ashes, by not only lifting 800
million people out of poverty, but also by becoming food, health and education self-
sufficient.

Coinciding with the 4 March 2021, opening of the Chinese People’s political Consultative
Conference (CPPCC), Robert F. Kennedy Jr., late President John F. Kennedy’s nephew, asked
the pertinent question, “Can We Forge a New Era of Humanity Before It’s Too Late?” - His
answer is simple but lucid: “Unless we move from a civilization based on wealth
accumulation to a life-affirming, ecological civilization, we will continue accelerating towards
global catastrophe.”

This understanding is also at the forefront of China’s vision for the next 15 to 20 years - and
beyond. A China-internal objective is an equitable development to well-being for all; and on
a world-scale, a community with shared benefits for all.

*

Note to readers: Please click the share buttons above or below. Follow us on Instagram,
@crg_globalresearch. Forward this article to your email lists. Crosspost on your blog site,
internet forums. etc.

Peter Koenig is a geopolitical analyst and former Senior Economist at the World Bank and
the World Health Organization (WHQ). He lectures at universities in the US, Europe and
South America. He writes reqularly for online journals and is the author of Implosion - An
Economic Thriller about War, Environmental Destruction and Corporate Greed; and co-
author of Cynthia McKinney'’s book “When China Sneezes: From the Coronavirus Lockdown
to the Global Politico-Economic Crisis” (Clarity Press - November 1, 2020)

He is a non-resident Sr. Fellow of the Chongyang Institute of Renmin University, Beijing and
a Research Associate of the Centre for Research on Globalization, Canada.

Featured image: China’s Belt and Road Initiative will be given new momentum with new RCEP trade
pact. Photo: iStock

The original source of this article is Global Research
Copyright © Peter Koenig, Global Research, 2021

Comment on Global Research Articles on our Facebook page



http://www.amazon.com/Implosion-Economic-Environmental-Destruction-Corporate/dp/059545349X
http://www.amazon.com/Implosion-Economic-Environmental-Destruction-Corporate/dp/059545349X
https://www.globalresearch.ca/author/peter-koenig
https://www.facebook.com/GlobalResearchCRG

Become a Member of Global Research

Articles by: Peter Koenig

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca

www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.

For media inquiries: publications@globalresearch.ca



https://store.globalresearch.ca/member/
https://www.globalresearch.ca/author/peter-koenig
mailto:publications@globalresearch.ca
https://www.globalresearch.ca
mailto:publications@globalresearch.ca

