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Here are some recent improprieties by the big banks:

Laundering money for drug cartels. See this, this,this and this (indeed, drug
dealers kept the banking system afloat during the depths of  the 2008 financial
crisis)

Laundering money for terrorists

Engaging  in  mafia-style  big-rigging  fraud  against  local  governments.
See this, this and this

Shaving money off of virtually every pension transaction they handled over the
course  of  decades,  stealing  collectively  billions  of  dollars  from  pensions
w o r l d w i d e .
Details here, here, here,here, here, here, here, here, here, here, here and here

Charging “storage fees” to store gold bullion …without even buying or storing
any gold . Andraiding allocated gold accounts

Committing massive and pervasive fraud both when they initiated mortgage
loans and when they foreclosed on them (and see this)

Pledging  the  same  mortgage  multiple  times  todifferent  buyers.  
See  this,  this,  this,  this  andthis.   This  would  be  like  selling  your  car,  and
collecting money from 10 different buyers for the same car

Cheating homeowners by gaming laws meant to  protect  people from unfair
foreclosure

Committing  massive  fraud  in  an  $800  trillion  dollar  market  which  effects
everything  from  mortgages,  student  loans,  small  business  loans  and  city
financing

Engaging in insider trading of the most important financial information

Pushing investments which they knew were terrible, and then betting against the
s a m e  i n v e s t m e n t s  t o  m a k e  m o n e y  f o r  t h e m s e l v e s .

https://www.globalresearch.ca/author/washington-s-blog
http://WashingtonsBlog.org
https://www.globalresearch.ca/theme/global-economy
https://www.globalresearch.ca/theme/poverty-social-inequality
https://www.globalresearch.ca/theme/poverty-social-inequality
http://www.latimes.com/business/money/la-fi-mo-hsbc-senate-20120717,0,3041182.story
http://www.guardian.co.uk/world/2011/apr/03/us-bank-mexico-drug-gangs
http://www.reuters.com/article/2012/05/03/us-hsbcusa-probes-idUSBRE8420FX20120503
http://articles.latimes.com/2011/nov/27/world/la-fg-mexico-money-laundering-banks-20111128
http://www.guardian.co.uk/global/2009/dec/13/drug-money-banks-saved-un-cfief-claims
http://www.guardian.co.uk/global/2009/dec/13/drug-money-banks-saved-un-cfief-claims
http://www.latimes.com/business/money/la-fi-mo-hsbc-senate-20120717,0,3041182.story
http://www.rollingstone.com/politics/news/the-scam-wall-street-learned-from-the-mafia-20120620
http://www.rollingstone.com/politics/blogs/taibblog/notes-on-wall-streets-bid-rigging-scandal-20120622
http://www.bloomberg.com/news/2011-11-14/governments-using-swaps-emulate-subprime-victims-of-wall-street.html
http://www.huffingtonpost.com/2011/12/28/bny-mellon-case_n_1172575.html
http://www.nydailynews.com/money/2009/02/21/2009-02-21_bank_of_new_york_mellon_scored_3b_bailou.html
http://www.nytimes.com/2011/10/05/business/new-york-state-says-bank-of-new-york-mellon-cheated-pension-funds.html
http://kingworldnews.com/kingworldnews/KWN_DailyWeb/Entries/2011/10/6_Madoff_Whistleblower_Tells_KWN_Banks_Stealing_From_Pensions.html
http://articles.businessinsider.com/2011-10-07/wall_street/30253397_1_trial-dates-bny-mellon-bank
http://online.wsj.com/article/SB10001424052748703652104576122220220538048.html
http://blogs.reuters.com/financial-regulatory-forum/2011/02/04/analysis-madoff-whistleblower-tries-new-shield-tactic-in-bank-fraud-suits/
http://www.cjr.org/the_audit/wsj_on_harry_markopolos_whistl.php
http://online.wsj.com/article/SB10001424052748703960804576120544029594566.html?mod=ITP_pageone_0#articleTabs%3Darticle
http://www.bloomberg.com/news/2011-05-12/sec-probes-state-street-foreign-exchange-pricing.html
http://www.nytimes.com/2009/10/21/business/21street.html
http://uk.reuters.com/article/2007/06/12/morganstanley-suit-idUKN1228014520070612
http://uk.reuters.com/article/2007/06/12/morganstanley-suit-idUKN1228014520070612
http://www.washingtonsblog.com/2012/07/beware-allocated-gold-may-not-really-be-there.html
http://www.washingtonsblog.com/2010/10/at-the-root-of-the-crisis-we-find-the-largest-financial-swindle-in-world-history-where-counterfeit-mortgages-were-laundered-by-the-banks.html
http://www.washingtonsblog.com/2010/10/at-the-root-of-the-crisis-we-find-the-largest-financial-swindle-in-world-history-where-counterfeit-mortgages-were-laundered-by-the-banks.html
http://www.washingtonsblog.com/2011/12/the-fbi-estimates-that-80-percent-of-all-mortgage-fraud-involves-collaboration-or-collusion-by-industry-insiders.html
http://www.washingtonsblog.com/2010/10/professors-black-and-wray-confirm-that.html
http://www.washingtonsblog.com/2010/10/mortgages-were-fraudulently-pledged-to-multiple-buyers-at-the-same-time.html
http://www.washingtonsblog.com/2010/10/was-abacus-the-business-model-for-the-entire-mortgage-industry.html
http://www.washingtonsblog.com/2010/10/the-fraud-perpetrated-upon-investors-and-insurers-due-to-multiple-pledges-of-collateral-could-be-massive.html
http://www.washingtonsblog.com/2010/10/how-did-the-banks-get-away-with-pledging-mortgages-to-multiple-buyers.html
http://www.reuters.com/article/2012/03/08/bank-of-america-whistleblower-idUSL2E8E804820120308
http://www.washingtonsblog.com/2012/07/the-biggest-banking-scam-in-world-history.html
http://www.washingtonsblog.com/2012/07/libor-the-largest-insider-trading-scandal-ever.html


| 2

Seethis,  this,  this,  this  and  this

Engaging  in  unlawful  “ f rontrunning”  to  manipulate  markets .
See this, this, this, this, this and this

Engaging  in  unlawful  “Wash  Trades”  to  manipulate  asset  prices.
See this, this and this

Otherwise manipulating markets. And see this

Participating in various Ponzi schemes. See this,this and this

Charging veterans unlawful mortgage fees

Cooking their books (and see this)

Bribing and bullying ratings agencies to inflate ratings on their risky investments

The  executives  of  the  big  banks  invariably  pretend  that  the  hanky-panky  was  only
committed by a couple of low-level rogue employees.  But studies show that most of the
fraud is committed by management.

Indeed, one of the world’s top fraud experts – professor of law and economics, and former
senior S&L regulator Bill Black – says that most financial fraud is “control fraud”, where the
people  who  own  the  banks  are  the  ones  who  implement  systemic  fraud.  
See  this,  this  andthis.

But at least the big banks do good things for society, like loaning money to Main Street,
right?

Actually:

The big banks no longer do very much traditional banking. Most of their business
is  from financial  speculation.  For  example,  less  than 10% of  Bank of  America’s
assets come from traditional banking deposits. Instead, they are mainly engaged
in financial speculation and derivatives. (and seethis)

The big banks have slashed lending since they were bailed out by taxpayers …
while smaller banks have increased lending. See this, this andthis

A  huge  portion  of  the  banks’  profits  comes  from  taxpayer  bailouts.  For
example, 77% of JP Morgan’s net income comes from taxpayer subsidies

The big banks are literally killing the economy … and waging war on the people
of the world

And our democracy and republican form of government as well
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