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Afghan Minerals May Reach 3 Trillion Dollars

By Global Research
Global Research, June 18, 2010
AFP 17 June 2010

Region: Asia
In-depth Report: AFGHANISTAN

Afghanistan’s mining minister said Thursday that mineral deposits in his country could be
worth up to three trillion dollars, tripling a US estimate from earlier this week.

The  results  of  the  US  geological  survey  released  this  week  by  American  officials  said
Afghanistan had huge reserves of lithium, iron, copper, gold, niobium, mercury, cobalt and
other minerals worth nearly one trillion dollars.

“A very conservative estimate has been one trillion. Our estimation is more than that… the
idea is it could be up to three trillion dollars,” Afghan mining minister Waheedullah Shahrani
told a news conference.

When asked what  his  estimate was based on,  the minister  said:  “the visibility  of  the
minerals”.

There are also bigger than expected reserves of oil and gas, mostly in northern Afghanistan,
Shahrani said, and one of the deposits in Kunduz province would be offered for exploration
next year.

“The  new  findings  show  that  there  are  five  new  oil  and  gas  blocks  in  Afghanistan.  The
biggest of them is the Afghan-Tajik basin in the province of Kunduz. We’ll put this up for
tender next year,” he said.

Shahrani has already said the country would organise a roadshow to promote opportunities
for foreign investors on June 25 in London.

The US survey found Afghanistan’s potential lithium deposits are as large of those of Bolivia,
which has the world’s  largest  known reserves of  the lightweight  metal,  used to make
batteries for mobile phones and laptops.

The biggest mining contract Afghanistan has ever signed is that of Aynak, a huge copper
mine awarded to a Chinese company last year. The minister said the work on Aynak, just
south of Kabul, was underway.

But he acknowledged the war-torn nation, still gripped by a deadly Islamist insurgency led
by the Taliban, had a long way to go before it could tap its underground wealth.

“Developing mines will take a long time,” he said, admitting Afghanistan lacked the basic
infrastructure for major mining investments.

The  United  States  has  also  said  it  could  take  years  to  develop  the  industry,  and
acknowledged that Afghanistan, widely considered one of the most corrupt countries in the
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world, would be challenged to ensure profits did not enrich only a few.

The original source of this article is AFP
Copyright © Global Research, AFP, 2010

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

Articles by: Global Research

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca
www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.
For media inquiries: publications@globalresearch.ca

http://www.afp.com/afpcom/en
https://www.globalresearch.ca/author/admin
http://www.afp.com/afpcom/en
https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/
https://www.globalresearch.ca/author/admin
mailto:publications@globalresearch.ca
https://www.globalresearch.ca
mailto:publications@globalresearch.ca

